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This St Thomas Resort Has Been Sold 

May 2, 2023

By Joe Pike, Special Contributor to Caribbean Journal Invest

The Sugar Bay Resort & Spa in St. Thomas, U.S. Virgin Islands was recently sold to DV USVI Investment Group for $20
million.

Aspokesperson for the USVI Department of Tourism confirmed the sale to Caribbean Journal Invest.

Greython Construction has already been selected by new owner DV USVI Investment Group to act as general contractor
for the renovation and expansion of Sugar Bay.
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The 50+ acre hotel resort has remained closed since 2017 when it was severely damaged by both Hurricane Irma and
Hurricane Maria.

The first phase of work includes interior and exterior demolition, exterior EFIS and paint, structural reconstruction, exterior
glazing and glass, renovation of 323 hotel guest rooms and bathrooms, reconstruction of the registrar building including
three restaurants, new elevators, new staircases and railings, new mechanical, electrical, plumbing, fire protection
systems, and interior drywall, acoustical ceilings, and paint.

Work is scheduled to commence immediately and Phase I is scheduled to take 12 months to complete.

Greython Construction has been tapped as general contractor for the renovation and expansion of the resort. 

Sugar Bay will be Greython Construction’s third major resort project in the Caribbean adding to Marigot Bay (now the
Zoetry) and Sugar Beach, a Viceroy Resort in St. Lucia.
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USVI Eyes Developer for St Thomas Hotel Project 

CJ Invest, News

  By the Caribbean Journal Invest staff The US Virgin Islands Port Authority has launched a request for qualifications for a
new hotel project near the airport, according to the VI Ports Authority.  The developer would enter into a multi-year …
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TAFER Hotels Is Expanding in Cancun 

CJ Invest, Hotels and Development, News

  TAFER Hotels and Resorts is expanding with a new project in Cancun slated to debut next year.  The new Hotel Mousai
Cancun, pegged for a May 2024 launch, will be an adults-only all-inclusive with 88 suites.  “We are thrilled …
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New Marina Hotel Project Breaks Ground in Exuma 

CJ Invest, News, Real Estate News

  Exuma is heating up, and now another new project has been announced on the island.  Great Exuma’s Hooper’s Bay will
play host to a new project called The Marina at Hoopers Bay, which will feature 11 villas, a marina …
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